BYLAWS
oF
PINEDALE ESTATES PROPERTY OWNERS ASSOCIATION, INC.
(A Non-Profit Corporation)

: ARTICLE I
NAME AND LOCATION. The name of the corporation is Pinedale Estates
Property Owners Association, Inc., hereinafter referred to as the
"association.”" The principle office of the corporation shall be
located at P.0. Box 1193, Pinedale, Arizona, 85934, but meetings of
members and directors may be held at such places within the State of
Arizona as may be designated by the board of directors.

ARTICLE 11
Section 1. "Association" shall mean and refer to Pinedale Estates
Property Owners Association, Inc., its successors and assigns.
Section 2. "Properties" shall mean and refer to that certain real

property described in the Declaration of Covenants, Conditions and
Restrictions, and such additions thereto as may hereafter be brought
within_  the jurisdiction of the Association.

Section 3. "Common Area: shall mean all real property owned by the
Association for the common use and enjoyment of the Owners.
Section 4. "Lot" shall mean and refer to any plot of land shown

upon any recorded subdivision map of the Properties with the exception
of the Common Area.

Section 5. "Owner" shall mean and refer to the record owner,
whether one or more persons or entities, of the fee simple title to any
Lot which is a part of the Properties, including contract sellers, but
excluding this having such interest merely as security for the perfor-
mance of an obligation.

Section 6. "Declarant" shall mean and refer to Sitgreaves Devel-
opment Co., an Arizona corporation, its successors and assigns if such

successors or assigns should acquire more than one undeveloped Lot from
the Declarant for the purpose of development.

Section 7. "Declaration” shall mean and refer to the Declaration
of Covenants, Conditions and Restrictions applicable to the Properties
recorded in the Office of Navajo County Recorder, Docket 203 at pages
96-98, as amended in Docket 254 at pages 415-417.

Section_ 8. "Member" shall mean and refer to those persons entitled
to membership as provided in the Declaration.

ARTICLE III
MEETING OF MEMBERS

Section 1. Annual Meetings. The annual meeting of the members
shall be held on the second saturday of June of each year, and each
subsequent regular annual meeting of the members shall be held on the
same day of the same month of each year thereafter, at the hour of 1:00
o’clock, P.M. If the day for the annual meeting of the members is a
legal holiday, the meeting will be held at the same hour on the first
day following which is not a legal holiday. The date of the annual
meeting may be changed by a majority vote of the Board of Directors.
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Written notice of each meeting of

Special meetings of the members may

dent or by the Board of Directors, or

i
by, or at the direction of, the secretary or

Special Meetings.
Notice of Meetings.

Section 2
be called at any-time by the pres

Section 3.

the members shall be given

upon written request of 10Z of the members who are entitled to vote.
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ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS .

Section 1. Nomination. Nomination for election to the Board of
pDirectors shall be made by a Nominating Committee. Nominations may also
be made from the floor at the annual emeeting. The Nominating committee
shall consist of a Chairmsan, who shall be a member of the Board of
Directors, and two or more members of the Association. The Nominating
Committee shall be appointed by the Board of Directors prior to each
annual meeting of the members, to serve from the close of such annual
meeting until the close of the next annual meeting and such appointment
ehall be announced at each annual meeting. The Mominating Committee
=h211 make as many nominations as there are vacancies to be +illed.

Section 2. Election. Election to the Board of Directors cshzall be
by secret written ballot. At such election the members or their prosies
may cast, in recpect to each vacancy, as many votes as they are entitled

to exercise under the provisions of the Declaration. The persons
receiving the largest number of votes shall be elected. Cumulative
voting is not permitied.

Section 3. Common 1ots. Commen lots shall have no votes.

ARTICLE VI
MEETINGS OF DIRECTORS
ection 1. Regular Heetings. Regular meetings of the Board of
ors shall be held semi—annually without notice, at such place and
= may bhe fived from time to time by resclution of the Board.
meeting fz211 upon a legal holiday, then that meeting shall
be held at the same time on t+he next day which is not a legal holiday.
Section 2. Special Meetings. Special meetings of the Board of
Directors shall be held when called by the president of the Association,
or by any two directors, after not less than (3} days notice to each
director.

Section 3. Buorum. A majority of the number of directors
titute a2 quorum for the transaction of business. Every act
nne or made by a majority of the directors present at
ng at which a guorum is present shall be regarded as t
~
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ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS ;
Section 1. Powers. The Board of Directors shall have power to:
(a) Adopt and publish rules and regulations governing the use of
the Common frea and facilities, and the persanal conduct of the sembers
and their guests thereon, and to establish penalties for the infraction
thereof:
() Suspend the voting rights and right to use of the recreational
i of 2 memher during any period in which such member shall be
in o @ n the payment of any assessment levied by the fssociation.
Such ghts wmay &133 52 —i:=nended after notice and hearing, for a period
not to exceed &G deys for imfraction of nubhlished rules and regulaticns;
{(c} Exercise ftor tae Lssociation all powers, Anties and authority
vested in or delegated to this Assaciation + rozorved to the
memhership by other provisions of these ti ;
noration, oOr the Declarationg
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Section 5. Resignation and Removal. Any officer may be removed
from office with or without cause by the Board. Any officer may resign
at any time giving written notice to the Board, the president or the
secretary. Such resignation shall take effect on the date of receipt of
such notice or at any later time specified therein, and unless otherwise
specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section &6. Vacancies. A vacancy in any office may be filled by
appozntment by the Board. The officer appointed to such vacancy shall

of the term of the officer he replaces.
Multiple Offices. The office of secretary and trea-
i b sSame person. No person shall simultanecusly
of the other pffices sxcept in the casse of
pursuant to Ssction § of this #rticis,
The duties of the cfficers are as follows:

President

{a) The president shall preside at all mestings of the Board of
Directors: shall see that orders and resclutions of the Board are
carried gut; shall sign =211 leases; mortgages, deeds and other written
instruments and shall co—sign 211 chescks and promissory notes.

Vice—FPresident
stead of the
sal to act, and
reguirsg of him
Secretary
{c? The secretary shall record the votes and keep the minutes of

meetings and proceedings of the Board and of the members: keep the
porate seal of the Association and affix it on all papers requiring
id ==al; serve notice of meetings of the Board and of the members:
pprop riate current records showing the members of the Association
er with their addresses;and shall perform such other duties as

W
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Iireasure
ive and deposit in appropriate bank
sccounts al tion and shall disburse such funds as
directed by resoliution of the board of Directors; shall sign all checks
and promissory notes of the Association; keep proper books of accountss
cause an annual audit of the Asscciation books to be made by a public
accountant at the completion of each fiscal year; and shall prepare an
and = statement of income and expenditurss to bs presented
f at its regular annual mesting, and deliver a copy of
=
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ARTICLE IX
L e e o g e
COMMITTEE

The Association shall appoint an Architectural Control committee,
as provided in the Declaration. and a Nominating Committee;, as provided
in these Bylaws. In addition, the Board of Directors shall appoint
other committees as deemed appropriate in carrying out its purpose.

ARTICLE X
BOOKS AND RECORDS
The books, records and papers of the Asscociation shall at all
times, during reascnable business hours, be subject to inspection by any

Ui



member. The Declaration, the Articles of Incorporation and the Bylaws
of the Association shall be available for inspection by any member at
the treasurer’s office of the Association, where copies may be purchased
at reasonable cost.

ARTICLE XI
ASSESSMENTS
As more fully provided in the Declaration, each member is obligated

to pay to the Association annual and special assessments which are
secured by a continuing lien upon the property against which the
assessment is made. Any assessments which are not paid when due shall
be delinquent. If the assessment is not paid within thirty (30) days
after the due date, the assessment shall bear interest from the date of
delinquency at the rate of 15 percent per annum, and the Association
may bring an action at law against the Owner personally obligated to pay
the same or foreclose the lien against the property, and interest,
costs, and reasonable attorney’s fees of any such action shall be added
to the amount of such assessment. No Owner may waive or otherwise
escape liability for the assessments provided for herein by nonuse of
the Common Area or abandonment of his Lot.

ARTICLE XII
CORPORATE SEAL
The Association may,but need not have, a corporate seal.

ARTICLE XIII
AMENDMENTS
Section 1. These Bylaws may be amended, at a regular or special
meeting of the members, by a vote of a majority of a quorum of members
present in person ar by proxy.
Section 2. In the case of any conflict between the Articles of
and in the

Incorporation and these Bylaws, the Articles shall controlj
case of any conflict between the Declaration and these Bylaws, the
Decliaration shall control.

ARTICLE X1V
FMISCELLANEG
The fiscal vear of the asscciation shall begin on ihe first of
Jarnuary and end on the 3lst of December of every yesar; except that the
first fiscal vear shall begin on the date of incorporation.
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